


















greater and greater industrial capacity, 
and vast profits nccrued-not to" little 
rellows," buL on paper, at least, to 
those great economic clusters. There 
WIiS economic planning a--plenty. but 
the planning was done by executives or 
vast corporations. Even that might 
have Sllved us, but thcre were too 
many plans, with no cohesion, c0-

ordination, or (.'OlIlrol, and with no re­
gard ror industry as a whole, or labor 
lIS a whole, or even ror the COllntry as B. 

whole, but only ror the competitive 
victory of the purticular industrial 
unit-rugged individualism or giguntic 
artifieial. corl)Orate persons, but no 
rugged individulliism or any nalurnl 
personal except in his role liS a servant 
of master within them. 

.R Market Starv. d to Death 

And because, ror each of them sepa­
rately, there was no incentive, or even 
any leeway, to do otherwise, they sepa-­
rately plowed so much or gross profit 
and the people's savings back into in­
creas.ingly excessive capacity and dis­
tribu ted too little of it as wages and 
dividends to sustain the buying power 
or the rich domestic market which the 
war changes had created 011 their own 
doorsteps. They IiternJly starved that 
market to death. 

This has been recently denied, and 
the denial backed by a bristling mar­
shruing or iml>osing figures showing 

little accuilluin ted SUrl)lus in indus­
trial balance sheets would have aided 
consumption if it had been distributed. 
They are entirely beside the point. 
They neglect to say how much or 1>01>­
ular suvi ngs nnd credit WIIS also thus 
frozen. 

The biggest nnd most expensive in­
dustrial plant or npartmel!t 
office building ill the world is a Imblhty 
instead of an asset-worth less than 
zero-unless it cnn eurn money. It can 
only earn money if it cun maintain II. 

profitable nmrket for its product. If 
there are too mnny of them in uny 
given market areu, none can 
money. It is destnlction of earlllng 

rather than destruction of assets 
which destroys wealth. It is possible to 
destroy weruth by tOO grently accumu­
lating assets. hi the l>eriod of 192'2-
19"19 nonexistent enrning J>ower wns 
cnpitali7.ed by withdmw!ng or with­
holding .J>ower­
from the public and frcezlllg It forever 
into the steel, bricks nnd mortar of all 
astOllishing excess to produce 
in practically every mdustrml and 
commercial activity. 

The record of this lunacy is too re­
cent and too IIstonishing for any 
mist to nUllck with nny stutlstlCtl.l 
abmcadabra. It burned the candle at 
both ends in thnt it destroyed the con­
suming I>o\\'er or the Americnn market 
by congealing it in bricks n!1d mortar 
nt the sallle moment th(lt it was de­
stroying the earning power of industry 
itseU by overeapneitnting its produc­
tive f!lcilities It was sheer, stark 
madness, and· it WM a direct and i.n­
e,·itnble result or the antitrust legIS­
lation. 

'rake the industry as. a 
single example which could be paral­
leled bv lL hundred others. There is olle 
plant In:o. Ioline, l\Iinois, could 
tum out all t he steel plo\\·s required by 
the whole of American agriculture. 
Yet that capacity is multiplied. no 
less than ten times in the Cmted 
States. 

:-.Jothing like that could hai>­
lX'ned ir, during thnt cra7.ed l>enod , the 
indlilitrics of this oountry could ha,'e 
tllken counsel nnd united nClion under 
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Governmental s..-1.I1ctioll nnd sUI>ervi­
sion. It happened because they were 
doomed by the law to unchecked and 
uncontrolled competition-doomed by 
the law not to take common counsel. 
not to regard each industry as. a unit, 
and 1I0t to regard the country ns nn 
economic integer in which every citizen 
had all interest and every empioyer an 
obligation. They could not. have saved 
themselves, because any company 
that lagged ill the fight for a new ca­
pacity, collstantly increasing produe­
tion. and the other fellow's mnrket, 
would go to the wall. The of the 
United States simply sn id: " Hoot hog 
or die. Devil take the hindmost!" nnd 
the devil look it all. "'rhe bigger they 
are, the harder they rail," ulld this 
structure fil'1!t became monstrously big 
and then fell with a. cmsh tlmt shook 
the whole world. 

:IJ. vol';lme. been published by a 
pnvate mslltutlon ror study of ec0-

nomic trends wh:ch alYects to show 
that there is 110 overcapacity to I)ro­
duce all that the people of this country 
wnnt to consume. Of course, ina. state 
or perfect balnnce among vurious ceo­

segments. there is hardly any 
limIt to what this country could 0011-

sume or some things. example. it 
could not consume more than it needs 
of or animal fats. or tobacco, or 
drugs, or agricultural products gener­
ally. 

But this is altoJ.,rether lX'side the 
point. We nrc so far from l'quitable 
balance amollg various segments of our 
I>copie and there are 80 Illlllly hUrri('rs 
to exehange of I{OOds und seryi{'(!S 
that it might as well be snid tlmt if we 
had 200,000,000 more 1>C(1)[e here, we 
could consume as milch ns we ('Quid 
produce with our 1)J"(!sent {'UI)n('ity, liS 

to sny there is no overcnpn('ity, 
because If such and such other fnet.s 
were present, we could consume all 
that we could l)roduC«. These fnets are 

present. nor immediately at­
tamable. There IS an overwhelming ex­
cess of producti\'e capacity in this 
country, and its presence can also be 
charged as a crime of laiSS('z faire Ull­

der the Anti trust Acts. As B. 1\1. 
Barueh said in his Senate testimony: 

I am not speaking of "o\'ul)roduction" 
which is a merc oorrelath"e of ·'und{'r('On_ 
sumption." I mean exC<.'fIR produclive 
capacity. I mcan the ,·ast plana Yo·hich 
t.hough idle now, 80melillleli 9C('111 to 
hke masked batlerie8 of maehin(' guns 
waiting to lay do""n a new barrage or 
pr;oJuction whenever buying N'apJ)ClU"ll. 

must means to control produc­
tiOIi. especially of tarm and min{'ral out­
put. It is a stupendous develoPIll{'nt 
throughout the wholo world-sugar, silk, 
rayon, wheat, rubber, colToo, tin , iron and 
copper. I know or no eXCCI)tion. 

An Essential fo r R .cove ry 

You can't have recovery without 
amending the Antitrust Acts, beell.llse 
you must prevent II. repetition or 
1922-1929. You can·l do that without 
control, and you cnll't hnve that con­
trol under antitrust legislation. Those 
B.cts have failed in every crisis. They 
had to be forgotten during the war to 
enable the country to defend itself. 
When they came baek to memory in 
1919, they set the stage for what 
pened up to 1929. They contributed: to 
the boom and they weN! helpless in the 
crash. Without amendment. follo\\;ng 
the principles of NI RA, they will go on, 
as they did, to create the very con­
dition of monopoly and ernaure or 
individualism which they were eOIl­
cei,·ed to prevent, and in the fulure, as 
in the past, they will have to be nbnn­
doned ina ny crisis, ee<lnomieor mi Ii ta ry . 

This favorite 
dessert of millions 

now known to contain 

Scientific research hu diKovered .n .c­
tive laxative agent in Califomia Prunes_ 
and in every rlN:ipe in which thCYlre used! 

Prune Whip, shown here, has it. Stewed 
prunes-prune salads_,,11 prune recipes 
contain it. EV,en prune iltirr has ii, for this 
.genc Ihal stimulates Inteslin.1 .nion is 
j"".JJili?n to the bulk Ihal prunes provide. 

a!=flve substance i! IxrIMS;I"t to prunes 
for If IS not now known !II be present in 
"",.tbtr fruit or food. 

Your physician knows of fhi! new dis­
.nd of these other nutritionaJ ll­

tributes of prunes-,1lI well: Their vilamin 
content (A, B and G ); their essenti.1 min­
erals, including iron; their n.tural fruit 
sugars. knows, too, 11111 they d."" "1ItrI 
IN "Iult", rr1rnY. Ask him about them 

today for new tlN:ipe book de: 
sO:Ibrng many w.ys to enjo,. 
thIS lender, full·fllVored fruit. 

UI\'ITEO PRUNE GROWERS 
OF CALIFORNIA 
1·5·5, 3-<13 San ... rnt 51. 

San Francisco, Cali(orfti. 
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How You 
Can Earn 
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THESE young men once felt the n«d for 
eXtTa money-jun as you probably do nght 

now. So they wrote for OUT ofl"er and bq;an 
earn;n!! hanJlIOme profit, aimOiI at once. 

. Lewi, LUI:, above, hat earned enough to buy 
hit cloJ!hcs, ph., utra money {or vacation trips, 
by acecpting lubtcrirtion. {or The SanmJay 

Pw in hit; neIghborhood. 
Monoo Blumenth.l, left, has earnOld much 

as $16.00 in one day, In CunlJ <:amllllMlons. 
YOM can do aJ u:dH 

Su.d in the: coupon below, filled in ... lIh your 
name.nd adJn:q. By return mail I "-ill &e:nd you 
an olftt that ... tli opu. your eyes to the potSibthries 
of profiu in OUr .ubacripnon worlt. Thousand, 
of men and women earn extra money, full rime or 
lpate mne, this eMf way. Send Ihe coupon today! 

M. Eo NICHOLS. 
M .... ------------------- -------------M. E. Nichols, Manag., of Agents 

CURTIS PUBLISH lNG COMPANY,867 Independe:ncc: Square:,PhUadc:lphia,Pc:nna. 

I want to earn extra money. Whal '. your offer' 

• • .._. . ......... , 
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l; nless SO amended. they have no 
place in the mechanized. highly or­
ganized and integrated dvili7.ation in 
which we live. There is no more vital 
and fundamental issue berore the coun­
try than whether we are going to con­
trol modem scientific and industria] 
development to our use or sufTer it to 
our destruction. 

The only rorce that can control it is 
industrial self-government under Fed­
eral SUI>E'rvision, and the only plan 
that was ever presented through which 
that control can be applied is NRA. 
If we scrap NRA. it will be just like 
releasing on a. roomrul of sehool chil­
dren a flock of mechanical man-eating 
Frankenstein monsters, irresistible and 

m venous. I( we rollo"" and develop and 
perfect NHA. it will be like harnessing 
them, putting brains into their brau'n 
skulls nnd driving them in a powerful 
team to pull us out or the mud or this 
morass. 

Edit ... ·• Note- Th" .. the fiat ... 2. ' " .. 
•• tiela by Oeneo-al Jobo_. The nut wiU appeu in 
an eatty-..e. 

1 ONIL'JI GJEir WJlfJ.aJ1r'S 1rllKJE~JE 

politician in town could be round thcre. 
1 didn't get a line 011 anything impor­
tant. the first day, thou~h I did get. 
some fair ly good shots for the column, 
or the various 1>oliti('ians seeing to it. 
that. their constituents got 8ufficient 
service to insure their votes for the. 
gang. Nothing spectacular, but in­
formative to those I)(-'Qple who had 
never known of things like that. 

The next day 1 began prowling 
around the City Jl all, sticking my nQE;e 
as inconspicuou!'ly as JlO!"'ible here, 
there and everywhere. I kncw I'd be 
able to get enough good I!ho18 to keep 
my column interesting, but what I 
wanted was !IOmething big. My tech­
nique Wa.! !'imple. Wlilkillg along the 
corridor, I'd pick nn offi('e that looked 
interesting. I 'd oJl('n the door and start 
walking in. If r saw at a glance that 
the people in the room presented nil 
interesting subject. I 'd snap them. 
Then. with a dumb look. I'd excuse 
myself. mumbling, " ":xeu!le me. I 
t hought this vmll the Department or 
W eights and r-. leasuT"e!I ," or sOlllcthing 
like that, and close the door. III the 
corridor. I 'd slip my hand under the 
vest, rewind the shllll~r. and I was set 
l or another. Nothing to it, thllnks to 
the Minny. That's the beauty or thcse 
miniature cameras. 

I toured the whole buildin~, going 
into each department. and even the 
courtrooms. and while thl' photos I l{Ot 
were a. good study 
in .......-hat goes on, I 
didn't get anything 
or even a. lead to 
anything really~n­
sational, and that's 
what I needed. The 
nearest I came to 
what I wanted ..... as 
in a shot I got of 
the mayor and Boss 
i\ l uller having a. 
private tl!t~a,....t~te 
in the mayor's own 
orrice. T hat ..... a!'! 
kind or runny, 

The ma i n 611-
lrWlceto the mayor's 
office ..... as throu~h 
the outer offie(';!, in 
.... ·hich ..... ere his 8(>('-

retaries and as:;ist· 
ants, but there \\'as 
a private unlnbeled 
door down the 
corridor whieh led 
directly into his of­
fice. This ..... as only 
used by those in tbe 
know. One day 
while for 

some was 
unlocked. The 
mayor and Muller 
were sitting with 
their heads clo.!le 
together. 1 don't 

-

_ ...... ' ... _-

(C."t/ n .. . d f r o ," P D. •• 1 5 ) 

h:~ve to tell you that my fingers mo\'oo 
that. release down immediately. I cx­
cused myselr by telling them what. I 
was looking ror, and they directed me 
to the right. door. not. knowing that. 
they'd been snapped. That shot went 
a long way toward getting me back in 
the colonel's graces, but not quile far 
enough. 

"That's more like il," he exclaimc<l 
as soon as he spotted it, " but e"eryone 
knows that MUrphy and :\Iuller work 
hand in hand. Now, if you could get. 
us something that would be as dam· 
a~ .. ing to them as the picture or Daniels 
was to us ., 

Yeah, but try and gel one. The ract 
i'i tbat the gang was acting like a. 
bUIl('h of kids wilh Christmas olily a. 
week ofT. I'd gumshoed aroulld till my 
reet a('hed; I'd even spent. severn I days 
shadowing r-. I urphy aU dny and most or 
the night, bUl ir you took his schedule 
for those days as an example of his 
character, you'd think he \\'as the 
original enrly-t~bed·n nd-cn rly-to-rise 
bird conscicntiously seeing to it that 
the" J>CCllUl" got better government 
than they deserved . Finally, nrter J 'd 
been playing politics ill my column ror 
more than a week, the colonel eaUed 
me 01T. 

"That's pretty good work, Flash:' 
he grudgingly conceded. "But polities 
as steady fare isn't the kind of diet. that. 
will keep them ("()ming ror more, You'd 

bcller spcnd l\ few d RYS working some 
o ther line." 

I did. In the meantime the Citizens' 
Commitloo hnd smoked out a ('andi­
dnte, lind this time a good one. Sewell 
Stringer was one of the outstanding 
business men of the town, with :t good 
record. 

"Not a. had guy," Mac admilted 
whcn we round out. "The gang can't 
find anything on him except a swell 
record as a business man and trustee 
of the museum; but then, with you 
af?und, ":In.sh, to help them dig some­
thlllg up hke. maybe, a love nest some­
where, I guess the gallg won't ha.ve 
anything to worry abouL" 

The first thing I did was to run over 
to Stru1b-er's oflice to get a good look 
nt his pan. I was going to play safety 
first from now on. 

a was ?llly a couple of days laler 
that I d(!(' lded to fcatu re a. Burlesque 
for my column; so, with one Alinny 
under the vcst- I'd round the dodge 
so good that. I was carrying the 
camera around nlways as ptlrt or my 
costume-and the other in its Cllse 

I nrrived just ahout eight I' .M. 01; 
the. sidewalk before the Garter and 
Stripes. 

I 'd bought mytickctalld ..... nssl:lnd ing 
near the entrnnce with a. casual 
hanger-on air, taking shots ..... ith th~ 
(-'Qn<>ealed Minny or the arrival of the 
('ustomers, when up ~II~ a big shining 

1~lecl. The thing 
didn 't diek in my 
mind for a second, 
but when it did. [ 
lost practically aU 
or my nOllchaJant 
casualness. There 
WliS one. and only 
one, Ricei like that 
ill to"'·I1. and that. 
olle belonged to 
Golly ~ like Farr 
Public Enem): 
No.1! 

The Rieci pulled 
up at the curb 
about the time my 
lIlouth lost its gal>E', 
and when the door­
man opened the 
door. J ..... as a. cns­
ual. mildly inter­
e!lted hllnger-on 
agnin. Out stepped 
Bugs II artz and 
~ Lorry Hose lind a 
(-'Quple of other g~ 
rillns, and finally , 
GoUy :\1 ike himseU . 
I got his pasty mug 
..... ith its piggish eyes 
at eX1l.etiy the mo­
U1ent when his root 
touched the side­
walk and, re .... rilld­
ing a<; inconspic. 
uou!'ly Ilil I couJd, 
took another or 

(e.llt/" ... d 0" 
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